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0DQHMR �GH�ODV �7,&��$F U HGLW DU �F DSDF LW DF Lµ Q

� & RP S H W H QFLDV�ODE RUDOH V



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&,( 17•),&2

7( &12/2*•$6

&D SD FLWD FLµQ�GXUD QWH�ORV�¼OWLPRV���D ³RV

HQ�D FWLYLGD G�Ī VLFD �\ �GHSRUWHV�

$FUHGLWD U���

KRUD V

3( 5621$/( 6

%XHQD V�UHOD FLRQHV�FRPXQLFD WLYD V�\ �GH

OHFWR��HVFULWXUD

6H�HYD OXD �HQ�OD

HQWUHYLVWD

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������' (3$57$0(172�' (�('8&$&,21�) ,6 ,&$�<�' (3257(6 � 3HU íO�� ���

6HGHV��0$/$*$

� ƒ UH D�G H �G H VH P S H ³R���(17 5(1$ ' 2 5�' (�6(/(& & , • 1

$VLJQDWXU DV�U HODFLRQDGDV

������������������' (3 257(6 �6 (/(&&,21

����������' (3 257(6 �6 (/(&&,21

����������' (3 257(6 �6 (/(&&,21

����������' (3 257(6 �6 (/(&&,21

����������' (3 257(6 �6 (/(&&,21

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

/,&(1&,$' 2�(1�(' 8 &$&,•1�)•6 ,&$�2�3 52)(6 ,21$/�&21�(6 78 ' ,26 �' (�3 5(* 5$' 2�(1�275$6

ƒ5($6

7¯WXOR�V��SRVJU DGR

12�$3 /,&$

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

' (026 75$5�(;3 (5,(1&,$�' (�8 1�� �� �$“2�&202�(175(1$' 25 �2�3 52)(6 25�' (/�' (3 257(�$

&21&8 56 $5��' ,6 &,3 /,1$6 ��8 /7 ,0$7(�2�' ,6 &2�9 2/$' 25



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

( [SHU LHQFLD�GRFHQWH

8 1�� �� �$“2�&202�3 52)(6 25�2�(175(1$' 25�' (/�' (3 257(�$ /�&8 $/�6 (�3 5(6 (17$��' 8 5$17(

/26 �œ /7,026 �&,1&2�� �� �$“26 ��' ,6 &,3 /,1$6 ��8 /7 ,0$7(�2 �' ,6 &2�9 2/$' 25

� , G LRP DV

,GLRPDV

&LHQW ¯íF R �&DSDF LW DF Lµ Q�GXU DQW H�OR V �¼OW LPR V ���D³R V �H Q�HO�GHSR U W H�D�F R QF XU V DU ��$F U HGLW DU ���

KR U DV �7HF QR OR J ¯DV �0DQHMR �GH�ODV �7,&6 ��$F U HGLW DU �F DS DF LW DF Lµ Q�3 HU V R QDOHV �%XHQDV �U HODF LR QHV

F R PXQLF DW LYDV �\�GH�OHF W R ��HV F U LW XU D��(QW U HYLV W D

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

1R �DSOLF D

� & XUVRV

&XU VRV

&LHQW ¯íF R �&DSDF LW DF Lµ Q�GXU DQW H�OR V �¼OW LPR V ���D³R V �H Q�HO�GHSR U W H�D�F R QF XU V DU ��$F U HGLW DU ���

KR U DV �7HF QR OR J ¯DV �0DQHMR �GH�ODV �7,&6 ��$F U HGLW DU �F DS DF LW DF Lµ Q

� & RP S H W H QFLDV�ODE RUDOH V



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&,( 17•),&2

&D SD FLWD FLµQ�GXUD QWH�ORV�¼OWLPRV���D ³RV

HQ�HO�GHSRUWH�D �FRQFXUVD U�

$FUHGLWD U����KRUD V

7( &12/2*•$6 0D QHMR�GH�OD V�7,&6�

$FUHGLWD U

FD SD FLWD FLµQ

3( 5621$/( 6

%XHQD V�UHOD FLRQHV�FRPXQLFD WLYD V�\ �GH

OHFWR��HVFULWXUD �

6H�HYD OXD �HQ�OD

HQWUHYLVWD

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������' (3$57$0(172�' (�('8&$&,21�) ,6 ,&$�<�' (3257(6 � 3HU íO�� ���

6HGHV��%$55$1&$%(50(-$���62&2552

� ƒ UH D�G H �G H VH P S H ³R���(17 5(1$ ' 2 5�' (�6(/(& & , • 1

$VLJQDWXU DV�U HODFLRQDGDV

������������������' (3 257(6 �6 (/(&&,21

����������' (3 257(6 �6 (/(&&,21

����������' (3 257(6 �6 (/(&&,21

����������' (3 257(6 �6 (/(&&,21

����������' (3 257(6 �6 (/(&&,21

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

/,&(1&,$' 2�(1�(' 8 &$&,•1�)•6 ,&$�2�3 52)(6 ,21$/�&21�(6 78 ' ,26 �' (�3 5(* 5$' 2�(1�275$6

ƒ5($6

7¯WXOR�V��SRVJU DGR

12�$3 /,&$

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

' (026 75$5�(;3 (5,(1&,$�' (�8 1�� �� �$“2�&202�(175(1$' 25 �2�3 52)(6 25�' (/�' (3 257(�$

&21&8 56 $5��' ,6 &,3 /,1$6 ��7$(. : 21' 2�0,;72



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

( [SHU LHQFLD�GRFHQWH

8 1�� �� �$“2�&202�3 52)(6 25�2�(175(1$' 25�' (/�' (3 257(�$ /�&8 $/�6 (�3 5(6 (17$��' 8 5$17(

/26 �œ /7,026 �&,1&2�� �� �$“26 �' ,6 &,3 /,1$6 ��7$(. : 21' 2�0 ,;72

� , G LRP DV

,GLRPDV

&LHQW ¯íF R �&DSDF LW DF Lµ Q�GXU DQW H�OR V �¼OW LPR V ���D³R V �H Q�HO�GHSR U W H�D�F R QF XU V DU ��$F U HGLW DU ���

KR U DV �7HF QR OR J ¯DV �0DQHMR �GH�ODV �7,&6 ��$F U HGLW DU �F DS DF LW DF Lµ Q�3 HU V R QDOHV �%XHQDV �U HODF LR QHV

F R PXQLF DW LYDV �\�GH�OHF W R ��HV F U LW XU D��(QW U HYLV W D

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

1R �DSOLF D

� & XUVRV

&XU VRV

&LHQW ¯íF R �&DSDF LW DF Lµ Q�GXU DQW H�OR V �¼OW LPR V ���D³R V �H Q�HO�GHSR U W H�D�F R QF XU V DU ��$F U HGLW DU ���

KR U DV �7HF QR OR J ¯DV �0DQHMR �GH�ODV �7,&6 ��$F U HGLW DU �F DS DF LW DF Lµ Q

� & RP S H W H QFLDV�ODE RUDOH V



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&,( 17•),&2

&D SD FLWD FLµQ�GXUD QWH�ORV�¼OWLPRV���D ³RV

HQ�HO�GHSRUWH�D �FRQFXUVD U�

$FUHGLWD U����KRUD V

7( &12/2*•$6 0D QHMR�GH�OD V�7,&6�

$FUHGLWD U

FD SD FLWD FLµQ

3( 5621$/( 6

%XHQD V�UHOD FLRQHV�FRPXQLFD WLYD V�\ �GH

OHFWR��HVFULWXUD �

6H�HYD OXD �HQ�OD

HQWUHYLVWD

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



 

 

 

 

 

 

 

 

 

 

 

 

 

 

PRIMERA CONVOCATORIA PARA AMPLIAR EL 

BANCO DE ELEGIBLES PARA PROFESORES DE 

CÁTEDRA DEL AÑO 2024 

 

 

 

 

 

FACULTAD DE 

INGENIERÍAS 

FISICOQUÍMICAS 



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�*(2/2*•$�3HU íO�� ���

6HGHV��%8&$5$0$1*$

� ƒ UH D�G H �G H VH P S H ³R���(67 8' , 2 �<�0 2 ' (/$ 0 , (17 2 �' (/�68%68 (/2

$VLJQDWXU DV�U HODFLRQDGDV

����������* (2(6 7$' ,6 7 ,&$

����������* (2),6 ,&$�$3 /,&$' $

����������0(72' 26 �* (2),6 ,&26

����������5(* ,6 752�' (�3 2=26

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

(1�* (2/2* •$�2�* (2&,(1&,$6 �2�* (2)•6 ,&$�2�,1* (1,(5•$� �� �75$%$-2�' (�* 5$' 2�(1�(/�ƒ5($�' (

' (6 (03 (“2� �

7¯WXOR�V��SRVJU DGR

' (6 ($%/(�(1�(/�ƒ5($�' (�' (6 (03 (“2

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

8 1�$“2� �� �' (�(;3 (5,(1&,$�* (1(5$/



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

( [SHU LHQFLD�GRFHQWH

' (6 ($%/(

� , G LRP DV

,GLRPDV

([SHU LHQF LD�GR F HQW H�� �GHV HDEOH�

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

' LU HF F LR Q�GH�W HV LV �\�R �DU W ¯F XOR V �SXEOLF DGR V �� �GHV HD EOH�

� & XUVRV

&XU VRV

' R F HQF LD�� �GHV HDEOH�

� & RP S H W H QFLDV�ODE RUDOH V

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�*(2/2*•$�3HU íO�� ���

6HGHV��%$5%26$���%$55$1&$%(50(-$���%8&$5$0$1*$���0$ /$*$��

62&2552

� ƒ UH D�G H �G H VH P S H ³R���*(2 /2 *• $ �3 $ 5$ �, 1*(1, (5, $ �<

0 (' , 2 $ 0 %, (17 (

$VLJQDWXU DV�U HODFLRQDGDV

����������* (2/2* ,$�0,1(52�$0%,(17$/

����������* (2/2* ,$�3 $5$�,1* (1,(526

����������+ ,' 52* (2/2* ,$

����������* (2/2* ,$�$0%,(17$/

����������,1* (1,(5,$�* (2/2* ,&$�<�* (27(&1,&$

����������/(* ,6 /$&,21�0,1(5$

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

(1�* (2/2* •$�2�* (2&,(1&,$6 �,1* (1,(5•$�* (2/2* •&$��+ ,' 52* (2/2* •$��,1* (1,(5•$�&,9 ,/�

� œ 1,&$0(17(�3 $5$�/$�$6 ,* 1$78 5$�+ ,' 52* (2/2* •$� �$%2* $ ' 2�� �œ 1,&$0(17(�3 5$�/$

$6 ,* 1$78 5$�/(* ,6 /$&,21�0,1(52�$0%,(17$/�� ��� �75$%$- 2�' (�* 5$' 2�(1�(/�ƒ5($�' (

' (6 (03 (“2� �

7¯WXOR�V��SRVJU DGR

' (6 ($%/(�(1�(/�ƒ5($�' (�' (6 (03 (“2

� ([ S H ULH QFLD



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

( [SHU LHQFLD�SU RIHVLRQDO

8 1�$“2�� �� �' (�(;3 (5,(1&,$�* (1(5$/

( [SHU LHQFLD�GRFHQWH

' (6 ($%/(

� , G LRP DV

,GLRPDV

([SHU LHQF LD�GR F HQW H�� GHV HDEOH�

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

' LU HF F Lµ Q�GH�W HV LV �\�R �DU W ¯F XOR V �SXEOLF DGR V �� �GHV HD EOH�

� & XUVRV

&XU VRV

' R F HQF LD�� �GHV HDEOH�



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

� & RP S H W H QFLDV�ODE RUDOH V

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�*(2/2*•$�3HU íO�� ���

6HGHV��%8&$5$0$1*$

� ƒ UH D�G H �G H VH P S H ³R���& $ 57 2 *5$ )• $

$VLJQDWXU DV�U HODFLRQDGDV

����������&$03 2�,

����������&$03 2�,,

����������&$03 2�,,,

����������&$572* 5$),$

����������* (2025)2/2* ,$

����������6 ,6 7(0$6 �' (�,1)250$&,21�* (2* 5$),&$� 6 ,* �

����������7 (/(' (7 (&&,21

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

(1�* (2/2* •$�2�* (2&,(1&,$6 �,1* (1,(5,$�* (2/2* •&$���,1 * (1,(5,$�&$7$6 75$/��<�2�* (2),6 ,&$

� �3 $5$�/$6 �$6 ,* 1$78 5$6 �&$572* 5$)•$�<�6 ,6 7(0$6 �' (�,1 )250$&,•1�* (2* 5$)•&$� �

7¯WXOR�V��SRVJU DGR

' (6 ($%/(�(1�(/�&$03 2�' (�/$6 �$6 ,* 1$78 5$6 �5(/$&,21$' $ 6

� ([ S H ULH QFLD



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

( [SHU LHQFLD�SU RIHVLRQDO

8 1�$“2�� �� �' (�(;3 (5,(1&,$�* (1(5$/

( [SHU LHQFLD�GRFHQWH

' (6 ($%/(

� , G LRP DV

,GLRPDV

([SHU LHQF LD�GR F HQW H�� �GHV HDEOH�

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

' LU HF F LR Q�GH�W HV LV �\�R �DU W LF XOR V �SXEOLF DGR V �� �GHV HD EOH�

� & XUVRV

&XU VRV

GR F HQF LD�� �GHV HDEOH�



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

� & RP S H W H QFLDV�ODE RUDOH V

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&,( 17,),&2�

7( &12/2*,&$

$QD OL]D U���VLQWHWL]D U�\ �UHVXPLU�LQIRUPD FLµQ

JHRORJ̄ FD �GH�PD QHUD �FU¯WLFD �

6HVLRQ

GRFHQWH

352)( 6,21$/( 6 /LGHUD ]JR���JHVWLRQ�\ �PD QHMR�GH�JUXSR ( Q WUHYLVWD

3( 5621$/( 6

&D OLGD G�KXPD QD ���EXHQD V�UHOD FLRQHV

LQWHUSHUVRQD OHV

( 175( 9,67$

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�*(2/2*•$�3HU íO�� ���

6HGHV��%8&$5$0$1*$

� ƒ UH D�G H �G H VH P S H ³R���& $ 5$ & $ 7 (5, = $ & , 2 1�<�/$ %2 5(2 �' (

<$ & , 0 , (17 2 6�0 , 1(5$ /(6�� �*(2 /2 *• $ �' (�/2 6�+, ' 52 & $ 5%852 6

$VLJQDWXU DV�U HODFLRQDGDV

����������)8 1' $0(1726 �' (�0,1(5,$

����������* (2)/8 ,' 26

����������* (2/2* ,$�' (�+ ,' 52&$5%8 526

����������* (2/2* ,$�' (�0,1$6

����������* (248 ,0,&$

����������* (248 ,0,&$�$3 /,&$' $

����������723 �(6 3 (&,$/(6 �� * (2/�' (/�3 (752/�$9 $1=�

����������<$&,0,(1726 �0,1(5$/(6

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

(1�* (2/2* •$�2�* (2&,(1&,$6 �2�,1* (1,(5•$�* (2/•* ,&$��, 1* (1,(5•$�' (�0,1$6 �� �3 $5$�/$

$6 ,* 1$78 5$�)8 1' $0(1726 �' (�0,1(5•$�� �� 75$%$-2�' (�* 5$ ' 2�(1�(/�ƒ5($�' (�' (6 (03 (“2� �

7¯WXOR�V��SRVJU DGR

' (6 ($%/(�(1�(/�ƒ5($�' (�' (6 (03 (“2

� ([ S H ULH QFLD



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

( [SHU LHQFLD�SU RIHVLRQDO

8 1�$“2�� �� �' (�(;3 (5,(1&,$�* (1(5$/

( [SHU LHQFLD�GRFHQWH

' (6 ($%/(

� , G LRP DV

,GLRPDV

([SHU LHQF LD�GR F HQW H�� �GHV HDEOH�

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

' LU HF F Lµ Q�GH�7HV LV �\�R �DU W ¯F XOR V �SXEOLF DGR V �� �GHV HD EOH�

� & XUVRV

&XU VRV

' R F HQF LD�� �GHV HDEOH�



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

� & RP S H W H QFLDV�ODE RUDOH V

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&,( 17,),&2�

7( &12/2*,&$

$QD OL]D U��VLQWHWL]D U�\ �UHVXPLU�LQIRUPD FLµQ

JHROµJLFD �GH�PD QHUD �FU¯WLFD �

6HVLµQ

GRFHQWH�

352)( 6,21$/( 6 /LGHUD ]JR��JHVWLµQ�\ �PD QHMR�GH�JUXSR�� ( QWUHYLVWD

3( 5621$/( 6

&D OLGD G�KXPD QD ��EXHQD V�UHOD FLRQHV

LQWHUSHUVRQD OHV�

( QWUHYLVWD

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�*(2/2*•$�3HU íO�� ���

6HGHV��%8&$5$0$1*$

� ƒ UH D�G H �G H VH P S H ³R���*(2 & , (1& , $ 6

$VLJQDWXU DV�U HODFLRQDGDV

����������* (2),6 ,2* 5$),$

����������,1752' 8 &��$�/$6 �* (2&,(1&,$6

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

(1�* (2/2* •$�2�* (2&,(1&,$6 ��(&2/2* •$�� �ž 1,&$0(17(�3 $ 5$�/$�$6 ,* 1$78 5$

* (2),6 ,2* 5$),$� ��� 75$%$-2�' (�* 5$' 2�(1�(/�ƒ5($�' (�' ( 6 (03 (“2� �

7¯WXOR�V��SRVJU DGR

' (6 ($%/(�(1�(/�ƒ5($�' (�' (6 (03 (“2

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

8 1�$“2�� �� �' (�(;3 (5,(1&,$�* (1(5$/



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

( [SHU LHQFLD�GRFHQWH

' (6 ($%/(

� , G LRP DV

,GLRPDV

([SHU LHQF LD�GR F HQW H�� GHV HDEOH�

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

' LU HF F Lµ Q�GH�W HV LV �\�R �DU W LF XOR V �SXEOLF DGR V ��� �GHV H DEOH� �

� & XUVRV

&XU VRV

' R F HQF LD�� �GHV HDEOH� �

� & RP S H W H QFLDV�ODE RUDOH V



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&,( 17,),&2�

7( &12/2*,&$

$QD OL]D U��VLQWHWL]D U�\ �UHVXPLU�LQIRUPD FLµQ

JHRORJ̄ FD �GH�PD QHUD �FU¯WLFD

6HVLRQ

GRFHQWH

352)( 6,21$/( 6 /LGHUD ]JR��JHVWLµQ�\ �PD QHMR�GH�JUXSR ( 17 5( 9,67$

3( 5621$/( 6

&D OLGD G�KXPD QD ��EXHQD V�UHOD FLRQHV

LQWHUSHUVRQD OHV�

( 175( 9,67$

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�,1*��0(7$/œ5*,&$�<�&,(1&,$�' (�0$7 (5,$/(6 �3HU íO

� ���

6HGHV��%$5%26$���%$55$1&$%(50(-$

� ƒ UH D�G H �G H VH P S H ³R���0 $ 7 (5, $ /(6�' (�, 1*(1, (5, $

$VLJQDWXU DV�U HODFLRQDGDV

����������0$7(5,$/(6 �,

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

,1* (1,(52� $� �0(7$/œ 5* ,&2�2�,1* (1,(52�' (�0$7(5,$/(6

7¯WXOR�V��SRVJU DGR

3 5()(5,%/(0(17(�&21�(6 3 (&,$/,=$&,•1�2�0$(6 75•$�

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

8 1�� �� �$“2



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

( [SHU LHQFLD�GRFHQWH

8 1�� �� �$“2

� , G LRP DV

,GLRPDV

6 H�HYDOXDU £Q�HQ�OD�V HV Lµ Q�GR F HQW H�\�OD�HQW U HYLV W D

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

3 U HIHU LEOHPHQW H

� & XUVRV

&XU VRV

3 U HIHU LEOHPHQW H

� & RP S H W H QFLDV�ODE RUDOH V



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&2*1,7,9$

&212&,0,( 1726�'( 02675$%/( 6�5( /$&,21$'26

&21�/$�$6,*1$785$�'( /�ƒ5( $�'( �'( 6( 03( “2�

6HVLµQ

GRFHQWH

&2081,&$7,9$

+$%,/,'$'�'( 02675$%/( �3$5$�&2081,&$56(

( )( &7,9$0( 17( ��25,( 17$5�< �0( ',$5�( /

$35( 1',=$-(

6HVLµQ

GRFHQWH

7( &12/•*,&$ &212&,0,( 172�< �862�'( �+( 55$0,( 17$6�7,&

6HVLµQ

GRFHQWH

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�,1*��' (�3(75•/(26 �3HU íO�� ���

6HGHV��%$55$1&$%(50(-$

� ƒ UH D�G H �G H VH P S H ³R���ƒ 5($ �' (�& 2 0 3 /(0 (17 $ 5, $ 6

$VLJQDWXU DV�U HODFLRQDGDV

����������,1752' 8 &&�$�/$�,1* �' (�3 (752/(26

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

,1* (1,(5•$�' (�3 (75•/(26

7¯WXOR�V��SRVJU DGR

(6 3 (&,$/,=$&,•1�2�0$(6 75•$�(1�(/�ƒ5($�' (�/26 �+ ,' 52& $5%8 526

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

0•1,02�' (�� �� �' 26 �$“26 �' (6 ($%/(�(1�(/�ƒ5($�2%-(72�' (/�&21&8 56 2

( [SHU LHQFLD�GRFHQWH

3 5()(5,%/(0(17(�2�' ,6 3 21(5�' (�&(57,),&$&,21(6 �(1�' 2 &(1&,$�<�2�7 ,&



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

� , G LRP DV

,GLRPDV

&ODU LGDG�HQ�OD�H[SU HV Lµ Q�(V F XF KD�DF W LYD�(PSDW ¯D�$GD SW DELOLGDG�* HV W Lµ Q�GH�F R QîLF W R V �/HQJ XDMH

QR �YHU EDO

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

' HV HDEOH

� & XUVRV

&XU VRV

3 U HIHU LEOHPHQW H�R �GLV SR QHU �GH�F HU W LíF DF LR QHV �HQ�GR F HQF LD�\�R �7 ,&

� & RP S H W H QFLDV�ODE RUDOH V

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

352)( 6,21$/ 'LVSRQH�GH�XQD �QRFLµQ�JORED O�GH�OD

LQGXVWULD �SHWUROHUD ��FRQRFLHQGR�VXV

RU¯JHQHV��VX�GHVD UUROOR�\ �OD �LQîXHQFLD �TXH

ORV�KLGURFD UEXURV�KD Q�WHQLGR�HQ�OD

WUD QVIRUPD FLµQ�GHO�PXQGR�\ �OD V�FRVWXPEUHV

( [SHULHQFLD

3URIHVLRQD O��R

GRPLQLR�HQ�OD

VHVLµQ�GRFHQWH�



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

GHO�KRPEUH��D O�SURSHQGHU�SRU�OD

LQGXVWULD OL]D FLµQ�\ �HO�GHVD UUROOR�HFRQµPLFR�\

VRFLD O��$V¯�FRPR��OD �KD ELOLGD G�SD UD

FRPXQLFD UVH�FRQ�XQD �YD ULHGD G�GH

D XGLHQFLD V�

3( '$*2*,&$6

&D SD FLGD G�SD UD �RULHQWD U�OD �IRUPD FLµQ�GH

SURIHVLRQD OHV�HQ�,QJHQLHU¯D �GH�3HWUµOHRV�

&D SD FLGD G�HQ�HO�GRPLQLR�GHO�FD PSR

GLVFLSOLQD U�\ �HQ�HO�XVR�GH�UHFXUVRV

WHFQROµJLFRV�FRPR�PHGLD FLRQHV�HQ�ORV

SURFHVRV�GH�HQVH³D Q]D ��&RQRFLPLHQWR�HQ

HVWUD WHJLD V�GH�HQVH³D Q]D ��D SUHQGL]D MH�\

HYD OXD FLµQ�SD UD �HO�GHVD UUROOR�GHO�SURFHVR�GH

IRUPD FLµQ�ED VD GD �HQ�FRPSHWHQFLD V�

&HUWLíFD FLRQHV�HQ

GRFHQFLD �\ �R�7,&�

SUHIHULEOH

*( 1( 5$/( 6

+D ELOLGD GHV�VRFLD OHV�\ �D [LROµJLFD V�SD UD

LQWHUD FFLµQ�D UPµQLFD �FRQ�HO�HQWRUQR�VRFLD O�\

QD WXUD O��&RPSURPLVR�‹ WLFR�\ �&LXGD GD QR

3D UWLFLSD FLµQ�D FWLYD �HQ�OD V�D FWLYLGD GHV

SURSLD V�GHO�SURJUD PD �D FD G«PLFR��$VXPH

FRQ�UHVSRQVD ELOLGD G�HO�D FRPSD ³D PLHQWR�\

D VHVRU¯D �D �ORV�( VWXGLD QWHV

( QWUHYLVWD

*( 1( 5$/( 6 +D ELOLGD GHV�VRFLD OHV�\ �D [LROµJLFD V�SD UD

LQWHUD FFLµQ�D UPµQLFD �FRQ�HO�HQWRUQR�VRFLD O�\

QD WXUD O��&RPSURPLVR�‹ WLFR�\ �&LXGD GD QR

3D UWLFLSD FLµQ�D FWLYD �HQ�OD V�D FWLYLGD GHV

SURSLD V�GHO�SURJUD PD �D FD G«PLFR��$VXPH

( QWUHYLVWD



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

FRQ�UHVSRQVD ELOLGD G�HO�D FRPSD ³D PLHQWR�\

D VHVRU¯D �D �ORV�( VWXGLD QWHV

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�,1*��' (�3(75•/(26 �3HU íO�� ���

6HGHV��%$55$1&$%(50(-$

� ƒ UH D�G H �G H VH P S H ³R���ƒ 5($ �' (�<$ & , 0 , (17 2 6

$VLJQDWXU DV�U HODFLRQDGDV

����������$1$/,6 ,6 �3 (752),6 ,&26

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

,1* (1,(5•$�' (�3 (75•/(26 �2�* (•/2* 2�2�,1* (1,(52�* (•/2 * 2

7¯WXOR�V��SRVJU DGR

(6 3 (&,$/,=$&,•1�2�0$(6 75•$�(1�(/�ƒ5($�' (�/26 �+ ,' 52& $5%8 526

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

0•1,02�' (�� �� �' 26 �$“26 �' (6 ($%/(�(1�(/�ƒ5($�2%-(72�' (/�&21&8 56 2

( [SHU LHQFLD�GRFHQWH

3 5()(5,%/(0(17(�2�' ,6 3 21(5�' (�&(57,),&$&,21(6 �(1�' 2 &(1&,$�<�2�7 ,&



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

� , G LRP DV

,GLRPDV

&ODU LGDG�HQ�OD�H[SU HV Lµ Q�(V F XF KD�DF W LYD�(PSDW ¯D�$GD SW DELOLGDG�* HV W Lµ Q�GH�F R QîLF W R V �/HQJ XDMH

QR �YHU EDO

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

3 U HIHU LEOHPHQW H

� & XUVRV

&XU VRV

&HU W LíF DF LR QHV �HQ�GR F HQF LD�\�R �7 ,&��GHV HDEOH

� & RP S H W H QFLDV�ODE RUDOH V

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

352)( 6,21$/ $SOLFD �ORV�IXQGD PHQWRV�WHµULFRV�HQ�OD

FD UD FWHUL]D FLµQ�GH�OD V�SURSLHGD GHV�GH�OD

URFD �\ �ORV�îXLGRV��HYD OXD QGR�\ �FXD QWLíFD QGR

UHVHUYD V��SUHGLFLHQGR�HO�FRPSRUWD PLHQWR�GHO

\ D FLPLHQWR�\ �XWLOL]D QGR�WHFQRORJ̄ D �SD UD

( [SHULHQFLD

3URIHVLRQD O�R

GRPLQLR�HQ�OD

VHVLµQ�GRFHQWH�



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

LQFUHPHQWD U�HO�ID FWRU�GH�UHFREUR�GH�IRUPD

HíFLHQWH��$V¯�FRPR�OD �FD SD FLGD G�SD UD

GHVD UUROOD U�\ �OOHYD U�D �FD ER�XQD

H[SHULPHQWD FLµQ�D GHFXD GD ��D QD OL]D U�H

LQWHUSUHWD U�GD WRV��\ �XVD U�HO�MXLFLR�GH

LQJHQLHU¯D �SD UD �VD FD U�FRQFOXVLRQHV�

352)( 6,21$/

$SOLFD �ORV�IXQGD PHQWRV�WHµULFRV�HQ�OD

FD UD FWHUL]D FLµQ�GH�OD V�SURSLHGD GHV�GH�OD

URFD �\ �ORV�îXLGRV��HYD OXD QGR�\ �FXD QWLíFD QGR

UHVHUYD V��SUHGLFLHQGR�HO�FRPSRUWD PLHQWR�GHO

\ D FLPLHQWR�\ �XWLOL]D QGR�WHFQRORJ̄ D �SD UD

LQFUHPHQWD U�HO�ID FWRU�GH�UHFREUR�GH�IRUPD

HíFLHQWH��$V¯�FRPR�OD �FD SD FLGD G�SD UD

GHVD UUROOD U�\ �OOHYD U�D �FD ER�XQD

H[SHULPHQWD FLµQ�D GHFXD GD ��D QD OL]D U�H

LQWHUSUHWD U�GD WRV��\ �XVD U�HO�MXLFLR�GH

LQJHQLHU¯D �SD UD �VD FD U�FRQFOXVLRQHV�

( [SHULHQFLD

3URIHVLRQD O�R

GRPLQLR�HQ�OD

VHVLµQ�GRFHQWH�

352)( 6,21$/

$SOLFD �ORV�IXQGD PHQWRV�WHµULFRV�HQ�OD

FD UD FWHUL]D FLµQ�GH�OD V�SURSLHGD GHV�GH�OD

URFD �\ �ORV�îXLGRV��HYD OXD QGR�\ �FXD QWLíFD QGR

UHVHUYD V��SUHGLFLHQGR�HO�FRPSRUWD PLHQWR�GHO

\ D FLPLHQWR�\ �XWLOL]D QGR�WHFQRORJ̄ D �SD UD

LQFUHPHQWD U�HO�ID FWRU�GH�UHFREUR�GH�IRUPD

HíFLHQWH��$V¯�FRPR�OD �FD SD FLGD G�SD UD

GHVD UUROOD U�\ �OOHYD U�D �FD ER�XQD

H[SHULPHQWD FLµQ�D GHFXD GD ��D QD OL]D U�H

LQWHUSUHWD U�GD WRV��\ �XVD U�HO�MXLFLR�GH

LQJHQLHU¯D �SD UD �VD FD U�FRQFOXVLRQHV�

( [SHULHQFLD

3URIHVLRQD O�R

GRPLQLR�HQ�OD

VHVLµQ�GRFHQWH�



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

3( '$*2*,&$6

&D SD FLGD G�SD UD �RULHQWD U�OD �IRUPD FLµQ�GH

SURIHVLRQD OHV�HQ�,QJHQLHU¯D �GH�3HWUµOHRV�

&D SD FLGD G�HQ�HO�GRPLQLR�GHO�FD PSR

GLVFLSOLQD U�\ �HQ�HO�XVR�GH�UHFXUVRV

WHFQROµJLFRV�FRPR�PHGLD FLRQHV�HQ�ORV

SURFHVRV�GH�HQVH³D Q]D ��&RQRFLPLHQWR�HQ

HVWUD WHJLD V�GH�HQVH³D Q]D ��D SUHQGL]D MH�\

HYD OXD FLµQ�SD UD �HO�GHVD UUROOR�GHO�SURFHVR�GH

IRUPD FLµQ�ED VD GD �HQ�FRPSHWHQFLD V�

&HUWLíFD FLRQHV

HQ�GRFHQFLD �\ �R

7,&��GHVHD EOH

*( 1( 5$/( 6

+D ELOLGD GHV�VRFLD OHV�\ �D [LROµJLFD V�SD UD

LQWHUD FFLµQ�D UPµQLFD �FRQ�HO�HQWRUQR�VRFLD O�\

QD WXUD O��&RPSURPLVR�‹ WLFR�\ �&LXGD GD QR

3D UWLFLSD FLµQ�D FWLYD �HQ�OD V�D FWLYLGD GHV

SURSLD V�GHO�SURJUD PD �D FD G«PLFR��$VXPH

FRQ�UHVSRQVD ELOLGD G�HO�D FRPSD ³D PLHQWR�\

D VHVRU¯D �D �ORV�( VWXGLD QWHV

( QWUHYLVWD

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�,1*��' (�3(75•/(26 �3HU íO�� ���

6HGHV��%$55$1&$%(50(-$

� ƒ UH D�G H �G H VH P S H ³R���ƒ 5($ �' (�*(2 & , (1& , $ 6

$VLJQDWXU DV�U HODFLRQDGDV

����������* (2/2* ,$�(6 758 &78 5$/�' (�+ ,' 52&$5%8 526

����������* (2/2* ,$�* (1(5$/�' (�+ ,' 52&$5%8 526

����������6 (' ,0(172/2* ,$�' (�+ ,' 52&$5%8 526

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

,1* (1,(52�' (�3 (75•/(26 ��* (•/2* 2�2�,1* (1,(52�* (•/2* 2

7¯WXOR�V��SRVJU DGR

(6 3 (&,$/,=$&,•1�2�0$(6 75•$�(1�* (2/2* •$�2�(1�* (2)•6 , &$

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

0•1,02�' (�� �� �' 26 �$“26 �' (6 ($%/(�(1�(/�ƒ5($�2%-(72�' (/�&21&8 56 2



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

( [SHU LHQFLD�GRFHQWH

3 5()(5,%/(0(17(�2�' ,6 3 21(5�' (�&(57,),&$&,21(6 �(1�' 2 &(1&,$�<�2�7 ,&

� , G LRP DV

,GLRPDV

&ODU LGDG�HQ�OD�H[SU HV Lµ Q�(V F XF KD�DF W LYD�(PSDW ¯D�$GD SW DELOLGDG�* HV W Lµ Q�GH�F R QîLF W R V �/HQJ XDMH

QR �YHU EDO

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

' HV HDEOH

� & XUVRV

&XU VRV

&HU W LíF DF LR QHV �HQ�GR F HQF LD�\�R �7 ,&��SU HIHU LEOHPHQW H

� & RP S H W H QFLDV�ODE RUDOH V



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

352)( 6,21$/

8WLOL]D �ORV�FRQFHSWRV�GH�*HRORJ̄ D

( VWUXFWXUD O�\ �ORV�FRQFHSWRV�E£ VLFRV�GH
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GH�ȲD V�\ �D SOLFD FLRQHV

SD UD �SUR\ HFWRV�YLD OHV

&HUWLíFD GRV��KRMD �GH�YLGD

TXH�GHPXHVWUH�H[SHULHQFLD

HQ�XVR�GH�KHUUD PLHQWD V

HVSHF̄ íFD V��VHVLµQ�GRFHQWH

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�,1*��&,9,/�3HU íO�� ���

6HGHV��%8&$5$0$1*$

� ƒ UH D�G H �G H VH P S H ³R���9• $ 6�<�7 5$ 163 2 57 (

$VLJQDWXU DV�U HODFLRQDGDV

����������,1* (1,(5,$�' (/�75$16 ,72

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

,1* (1,(52�&,9 ,/��,1* (1,(52�' (�9 •$6 �<�75$16 3 257(

7¯WXOR�V��SRVJU DGR

3 5()(5,%/(0(17(�&21�(6 3 (&,$/,=$&,•1�2�0$(6 75•$�(1�( /�ƒ5($�' (�' (6 (03 (“2

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

0•1,0$�' (���$“2

( [SHU LHQFLD�GRFHQWH

3 5()(5,%/(0(17(�&21�(;3 (5,(1&,$�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

� , G LRP DV

,GLRPDV

9 HU LíF DGDV �HQ�OD�V HV Lµ Q�GR F HQW H�\�HQW U HYLV W D�F R Q�F U LW HU LR V �GHíQLGR V �SR U �HO�&R PLW «�(YDOXDGR U

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

1R �U HTXHU LGD��SHU R �SXHGH�V HU �XV DGD�SDU D�V R SR U W DU �F R PSHW HQF LDV

� & XUVRV

&XU VRV

1R �U HTXHU LGR V ��SHU R �GHV HDEOHV �HQ�U HODF Lµ Q�F R Q�OD�DV LJ QDW XU D

� & RP S H W H QFLDV�ODE RUDOH V

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&203( 7( 1&,$6

/$%25$/( 6�'(

&212&,0,( 172�<

$3/,&$&,•1

0D QHMR�GH�WHPD

HVSHFLD OL]D GR�HQ�HO�£ UHD �GH

GHVHPSH³R�FRQ

D SOLFD FLRQHV�SD UD

LQJHQLHU¯D �FLYLO

6HVLµQ�GRFHQWH��KRMD �GH

YLGD �FRQ�H[SHULHQFLD

FHUWLíFD GD �\ �HQWUHYLVWD



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&203( 7( 1&,$6

/$%25$/( 6�'(

,1)250ƒ7,&$

8VR�HíFLHQWH�GH�VRIWZD UH

0LFURVLPXOD FLµQ�\

D SOLFD FLRQHV�SD UD

SUR\ HFWRV�YLD OHV

&HUWLíFD GRV��KRMD �GH�YLGD

TXH�GHPXHVWUH

H[SHULHQFLD �HQ�XVR�GH

KHUUD PLHQWD V�HVSHF̄ íFD V�

VHVLµQ�GRFHQWH

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�,1*��&,9,/�3HU íO�� ���

6HGHV��%$5%26$���%$55$1&$%(50(-$���0$/$*$

� ƒ UH D�G H �G H VH P S H ³R���*(67 , • 1

$VLJQDWXU DV�U HODFLRQDGDV

����������0(72' 26 �18 0(5,&26

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

,1* (1,(52�&,9 ,/��0$7(0ƒ7,&2��,1* (1,(52�(/‹&75,&2�(� ,1* (1,(52�(/(&75,&,6 7$

7¯WXOR�V��SRVJU DGR

3 5()(5,%/(0(17(�&21�(6 3 (&,$/,=$&,•1�2�0$(6 75•$�(1�( /�ƒ5($�' (�' (6 (03 (“2

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

��$“2

( [SHU LHQFLD�GRFHQWH

��$“2



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

� , G LRP DV

,GLRPDV

9 HU LíF DGDV �HQ�OD�V HV Lµ Q�GR F HQW H�\�HQW U HYLV W D�F R Q�F U LW HU LR V �GHíQLGR V �SR U �HO�&R PLW «�(YDOXDGR U

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

1R �U HTXHU LGD��SHU R �SXHGH�V HU �XV DGD�SDU D�V R SR U W DU �F R PSHW HQF LDV

� & XUVRV

&XU VRV

1R �U HTXHU LGR V ��SHU R �GHV HDEOHV �HQ�U HODF Lµ Q�F R Q�HO�£U HD�GH�GHV HPSH³R

� & RP S H W H QFLDV�ODE RUDOH V

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&203( 7( 1&,$6

/$%25$/( 6�'(

&212&,0,( 172�<

$3/,&$&,•1

0D QHMR�GH�WHPD

HVSHFLD OL]D GR�HQ�HO�£ UHD

GH�GHVHPSH³R�GH

P«WRGRV�QXP«ULFRV

6HVLµQ�GRFHQWH��KRMD �GH�YLGD

FRQ�H[SHULHQFLD �FHUWLíFD GD �\

HQWUHYLVWD



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&203( 7( 1&,$6

/$%25$/( 6�'(

,1)250ƒ7,&$

0D QHMR�GH�VRIWZD UH

HVSHF̄ íFR�GHO�£ UHD �\ �XVR

GH�KHUUD PLHQWD V

RíP£ WLFD V�E£ VLFD V

&HUWLíFD GRV��KRMD �GH�YLGD

TXH�GHPXHVWUH�H[SHULHQFLD

HQ�XVR�GH�KHUUD PLHQWD V

HVSHF̄ íFD V��VHVLµQ�GRFHQWH

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�,1*��&,9,/�3HU íO�� ���

6HGHV��%$5%26$���%$55$1&$%(50(-$

� ƒ UH D�G H �G H VH P S H ³R���(67 58& 7 85$ 6

$VLJQDWXU DV�U HODFLRQDGDV

����������0(&$1,&$�' (�6 2/,' 26

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

,1* (1,(52�&,9 ,/

7¯WXOR�V��SRVJU DGR

3 5()(5,%/(0(17(�&21�(6 3 (&,$/,=$&,•1�2�0$(6 75•$�� ,' ( $/0(17(��(1�(/�ƒ5($�' (

(6 758 &78 5$6 �

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

��$“2



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

( [SHU LHQFLD�GRFHQWH

��$“2

� , G LRP DV

,GLRPDV

9 HU LíF DGDV �HQ�OD�V HV Lµ Q�GR F HQW H�\�HQW U HYLV W D�F R Q�F U LW HU LR V �GHíQLGR V �SR U �HO�&R PLW «�(YDOXDGR U

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

1R �U HTXHU LGD��SHU R �SXHGH�V HU �XV DGD�SDU D�V R SR U W DU �F R PSHW HQF LDV

� & XUVRV

&XU VRV

1R �U HTXHU LGR V ��SHU R �GHV HDEOHV �HQ�U HODF Lµ Q�F R Q�HO�£U HD�GH�GHV HPSH³R

� & RP S H W H QFLDV�ODE RUDOH V



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&203( 7( 1&,$6

/$%25$/( 6�'(

&212&,0,( 172�<

$3/,&$&,•1

0D QHMR�GH�WHPD

HVSHFLD OL]D GR�HQ�HO�£ UHD

GH�GHVHPSH³R�GH

PHF£ QLFD �GH�VµOLGRV

6HVLµQ�GRFHQWH��KRMD �GH�YLGD

FRQ�H[SHULHQFLD �FHUWLíFD GD �\

HQWUHYLVWD

&203( 7( 1&,$6

/$%25$/( 6�'(

,1)250ƒ7,&$

0D QHMR�GH�VRIWZD UH

HVSHF̄ íFR�GHO�£ UHD �\ �XVR

GH�KHUUD PLHQWD V

RíP£ WLFD V�E£ VLFD V

&HUWLíFD GRV��KRMD �GH�YLGD

TXH�GHPXHVWUH�H[SHULHQFLD

HQ�XVR�GH�KHUUD PLHQWD V

HVSHF̄ íFD V��VHVLµQ�GRFHQWH

� 3 URFH VR�G H �VH OH FFLµQ

3 U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�,1*��&,9,/�3HU íO�� ���

6HGHV��%8&$5$0$1*$

� ƒ UH D�G H �G H VH P S H ³R���(67 58& 7 85$ 6

$VLJQDWXU DV�U HODFLRQDGDV

����������5(6 ,6 7(1&,$�' (�0$7(5,$/(6

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

,1* (1,(52�0(&ƒ1,&2

7¯WXOR�V��SRVJU DGR

3 5()(5,%/(0(17(�&21�(6 3 (&,$/,=$&,•1�2�0$(6 75•$

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

��$“2

( [SHU LHQFLD�GRFHQWH

��$“2



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

� , G LRP DV

,GLRPDV

9 HU LíF DGDV �HQ�OD�V HV Lµ Q�GR F HQW H�\�HQW U HYLV W D�F R Q�F U LW HU LR V �GHíQLGR V �SR U �HO�&R PLW «�(YDOXDGR U

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

1R �U HTXHU LGD��SHU R �SXHGH�V HU �XV DGD�SDU D�V R SR U W DU �F R PSHW HQF LDV

� & XUVRV

&XU VRV

1R �U HTXHU LGR V ��SHU R �GHV HDEOHV �HQ�U HODF Lµ Q�F R Q�HO�£U HD�GH�GHV HPSH³R

� & RP S H W H QFLDV�ODE RUDOH V

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&203( 7( 1&,$6

/$%25$/( 6�'(

&212&,0,( 172�<

$3/,&$&,•1

0D QHMR�GH�WHPD

HVSHFLD OL]D GR�HQ�HO�£ UHD

GH�GHVHPSH³R�GH

UHVLVWHQFLD �GH

PD WHULD OHV

6HVLµQ�GRFHQWH��KRMD �GH

YLGD �FRQ�H[SHULHQFLD

FHUWLíFD GD �\ �HQWUHYLVWD



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&203( 7( 1&,$6

/$%25$/( 6�'(

,1)250ƒ7,&$

0D QHMR�GH�VRIWZD UH

HVSHF̄ íFR�GHO�£ UHD �\ �XVR

GH�KHUUD PLHQWD V

RíP£ WLFD V�E£ VLFD V

&HUWLíFD GRV��KRMD �GH�YLGD

TXH�GHPXHVWUH�H[SHULHQFLD

HQ�XVR�GH�KHUUD PLHQWD V

HVSHF̄ íFD V��VHVLµQ�GRFHQWH

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�,1*��&,9,/�3HU íO�� ���

6HGHV��%$5%26$���%$55$1&$%(50(-$

� ƒ UH D�G H �G H VH P S H ³R���9• $ 6�<�7 5$ 163 2 57 (

$VLJQDWXU DV�U HODFLRQDGDV

����������723 2* 5$),$

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

,1* (1,(52�&,9 ,/�(�,1* (1,(52�' (�9 •$6

7¯WXOR�V��SRVJU DGR

3 5()(5,%/(0(17(�&21�(6 3 (&,$/,=$&,•1�2�0$(6 75•$�(1�( /�ƒ5($�' (�' (6 (03 (“2

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

��$“2

( [SHU LHQFLD�GRFHQWH

��$“2



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

� , G LRP DV

,GLRPDV

9 HU LíF DGDV �HQ�OD�V HV Lµ Q�GR F HQW H�\�HQW U HYLV W D�F R Q�F U LW HU LR V �GHíQLGR V �SR U �HO�&R PLW «�(YDOXDGR U

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

1R �U HTXHU LGD��SHU R �SXHGH�V HU �XV DGD�SDU D�V R SR U W DU �F R PSHW HQF LDV

� & XUVRV

&XU VRV

1R �U HTXHU LGR V ��SHU R �GHV HDEOHV �HQ�U HODF Lµ Q�F R Q�HO�£U HD�GH�GHV HPSH³R

� & RP S H W H QFLDV�ODE RUDOH V

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&203( 7( 1&,$6

/$%25$/( 6�'(

&212&,0,( 172�<

$3/,&$&,•1

0D QHMR�GH�WHPD

HVSHFLD OL]D GR�HQ�HO�£ UHD

GH�GHVHPSH³R�GH

WRSRJUD Ī D
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FRP¼Q�GH�PHMRUD U�OD �VD OXG�\ �HO�GHVHPSH³R
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LQWHUUHOD FLRQHV�\ �D SOLFD FLµQ�

$QH[RV�KRMD V�GH

YLGD ��UHOD FLRQD GRV

FRQ�OD �H[SHULHQFLD

SURIHVLRQD O�\

GRFHQWH�

3( 5621$/( 6

+D ELOLGD G�SD UD �OD �GRFHQFLD

XQLYHUVLWD ULD ��WHQHU�GLVSRVLFLµQ�D O

GL£ ORJR��FD SD FLGD G�GH�D UJXPHQWD FLµQ

\ �FU¯WLFD ��&D SD FLGD G�GH�D GD SWD FLµQ�D O

PHGLR��FRPSURPLVR�GH�VHUYLFLR�

LGHQWLGD G�\ �FROD ERUD FLµQ�SD UD �FRQ�OD

6HGH�5HJLRQD O�

'XUD QWH�OD �VHVLµQ

GRFHQWH��D �WUD Y«V

GH�ORV�PHGLRV

XVD GRV�GXUD QWH�OD

PLVPD �

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������6 (' (�%$55$1&$%(50(-$�3HU íO�� ���

6HGHV��%$55$1&$%(50(-$

� ƒ UH D�G H �G H VH P S H ³R���1, 9(/�, 17 52 ' 8& 7 2 5, 2

$VLJQDWXU DV�U HODFLRQDGDV

����������3 52&(6 26 �48 ,0,&26

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

/,&(1&,$' 2� $� �(1�48 •0,&$��48 •0,&2� $� ��,1* (1,(52� $� � 2�3 52)(6 ,21$/(6 �(1�ƒ5($6 �$),1(6

7¯WXOR�V��SRVJU DGR

3 5()(5,%/(0(17(�&21�(6 3 (&,$/,=$&,•1�2�0$(6 75•$�

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

8 1�$“2

( [SHU LHQFLD�GRFHQWH

8 1�� �� �$“2���&8 56 26 �' (�)250$&,•1�3 (' $* •* ,&$�' (�0•1, 02����+25$6



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

� , G LRP DV

,GLRPDV

12�$3 /,&$

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

12�$3 /,&$

� & XUVRV

&XU VRV

12�$3 /,&$

� & RP S H W H QFLDV�ODE RUDOH V

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&,( 17•),&2�

7( &12/•*,&$6

+D ELOLGD G�SD UD �OD �UHVROXFLµQ�GH

SUREOHPD V�GH�OD �TX¯PLFD �D SOLFD GD �D �OD

LQJHQLHU¯D �

$QH[RV�KRMD V�GH

YLGD ��UHOD FLRQD GRV

FRQ�OD �H[SHULHQFLD

SURIHVLRQD O�\

GRFHQWH



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&203( 7( 1&,$6

352)( 6,21$/( 6

'RPLQLR�GH�ORV�FRQFHSWRV�E£ VLFRV�GH

OD �LQJHQLHU¯D �\ �OD �TX¯PLFD �\ �OD V

LQWHUUHOD FLRQHV�\ �D SOLFD FLµQ�

$QH[RV�KRMD V�GH

YLGD ��UHOD FLRQD GRV

FRQ�OD �H[SHULHQFLD

SURIHVLRQD O�\

GRFHQWH�

3( 5621$/( 6

+D ELOLGD G�SD UD �OD �GRFHQFLD

XQLYHUVLWD ULD ��WHQHU�GLVSRVLFLµQ�D O

GL£ ORJR��FD SD FLGD G�GH�D UJXPHQWD FLµQ

\ �FU¯WLFD ��&D SD FLGD G�GH�D GD SWD FLµQ�D O

PHGLR��FRPSURPLVR�GH�VHUYLFLR�

LGHQWLGD G�\ �FROD ERUD FLµQ�SD UD �FRQ�OD

6HGH�5HJLRQD O�

'XUD QWH�OD �VHVLµQ

GRFHQWH��D �WUD Y«V

GH�ORV�PHGLRV

XVD GRV�GXUD QWH�OD

PLVPD �

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������6 (' (�%$55$1&$%(50(-$�3HU íO�� ���

6HGHV��%$55$1&$%(50(-$

� ƒ UH D�G H �G H VH P S H ³R���1, 9(/�, 17 52 ' 8& 7 2 5, 2

$VLJQDWXU DV�U HODFLRQDGDV

����������3 (16 $0,(172�0$7(0$7,&2

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

/,&(1&,$' 2� $� �(1�0$7(0ƒ7,&$6 ��0$7(0ƒ7,&2�� $� ��,1* (1 ,(52�� $� �2�3 52)(6 ,21$/(6 �(1

ƒ5($6 �$),1(6

7¯WXOR�V��SRVJU DGR

3 5()(5,%/(0(17(�&21�(6 3 (&,$/,=$&,•1�2�0$(6 75•$�

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

8 1�$“2



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

( [SHU LHQFLD�GRFHQWH

8 1�� �� �$“2���&8 56 26 �' (�)250$&,•1�3 (' $* •* ,&$�' (�0•1, 02����+25$6

� , G LRP DV

,GLRPDV

12�$3 /,&$

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

12�$3 /,&$

� & XUVRV

&XU VRV

12�$3 /,&$

� & RP S H W H QFLDV�ODE RUDOH V



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&,( 17•),&2�

7( &12/•*,&$6

+D ELOLGD G�SD UD �OD �UHVROXFLµQ�GH

SUREOHPD V�GH�0D WHP£ WLFD V

$QH[RV�KRMD V�GH

YLGD ��UHOD FLRQD GRV

FRQ�OD �H[SHULHQFLD

SURIHVLRQD O�\

GRFHQWH

352)( 6,21$/( 6

'RPLQLR�GH�ORV�FRQFHSWRV�E£ VLFRV�GH�OD

LQJHQLHU¯D �\ �OD V�PD WHP£ WLFD V�\ �OD V

LQWHUUHOD FLRQHV�\ �D SOLFD FLµQ�

$QH[RV�KRMD V�GH

YLGD ��UHOD FLRQD GRV

FRQ�OD �H[SHULHQFLD

SURIHVLRQD O�\

GRFHQWH�

3( 5621$/( 6

+D ELOLGD G�SD UD �OD �GRFHQFLD

XQLYHUVLWD ULD ��WHQHU�GLVSRVLFLµQ�D O

GL£ ORJR��FD SD FLGD G�GH�D UJXPHQWD FLµQ

\ �FU¯WLFD ��&D SD FLGD G�GH�D GD SWD FLµQ�D O

PHGLR��FRPSURPLVR�GH�VHUYLFLR�

LGHQWLGD G�\ �FROD ERUD FLµQ�SD UD �FRQ�OD

6HGH�5HJLRQD O�

'XUD QWH�OD �VHVLµQ

GRFHQWH��D �WUD Y«V

GH�ORV�PHGLRV

XVD GRV�GXUD QWH�OD

PLVPD �

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������6 (' (�%$55$1&$%(50(-$�3HU íO�� ���

6HGHV��%$55$1&$%(50(-$

� ƒ UH D�G H �G H VH P S H ³R���1, 9(/�, 17 52 ' 8& 7 2 5, 2

$VLJQDWXU DV�U HODFLRQDGDV

����������/(&78 5$�' (�7 (;726 �$&$' (0,&26

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

/,&(1&,$' 2� $� �(1�(6 3 $“2/�2�/(1* 8 $-(��2�3 52)(6 ,21$/( 6 �(1�ƒ5($6 �6 2&,2� +8 0$1•6 7,&$6

$),1(6

7¯WXOR�V��SRVJU DGR

3 5()(5,%/(0(17(�&21�(6 3 (&,$/,=$&,•1�2�0$(6 75•$�

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

8 1�$“2



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

( [SHU LHQFLD�GRFHQWH

8 1�� �� �$“2���&8 56 26 �' (�)250$&,•1�3 (' $* •* ,&$�' (�0•1, 02����+25$6

� , G LRP DV

,GLRPDV

12�$3 /,&$

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

12�$3 /,&$

� & XUVRV

&XU VRV

12�$3 /,&$

� & RP S H W H QFLDV�ODE RUDOH V



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

352)( 6,21$/( 6

'RPLQLR�GH�ORV�FRQFHSWRV�E£ VLFRV�SD UD

OD �OHFWXUD �\ �OD �HVFULWXUD �

$QH[RV�KRMD V�GH

YLGD ��UHOD FLRQD GRV

FRQ�OD �H[SHULHQFLD

SURIHVLRQD O�\

GRFHQWH�

3( 5621$/( 6

+D ELOLGD G�SD UD �OD �GRFHQFLD

XQLYHUVLWD ULD ��WHQHU�GLVSRVLFLµQ�D O

GL£ ORJR��FD SD FLGD G�GH�D UJXPHQWD FLµQ

\ �FU¯WLFD ��&D SD FLGD G�GH�D GD SWD FLµQ�D O

PHGLR��FRPSURPLVR�GH�VHUYLFLR�

LGHQWLGD G�\ �FROD ERUD FLµQ�SD UD �FRQ�OD

6HGH�5HJLRQD O�

'XUD QWH�OD �VHVLµQ

GRFHQWH��D �WUD Y«V

GH�ORV�PHGLRV

XVD GRV�GXUD QWH�OD

PLVPD �

&,( 17•),&2�

7( &12/•*,&$6

+D ELOLGD G�SD UD �OD �OHFWXUD �\

FRPSUHQVLµQ�GH�WH[WRV�D FD G«PLFRV�

$QH[RV�KRMD V�GH

YLGD ��UHOD FLRQD GRV

FRQ�OD �H[SHULHQFLD

SURIHVLRQD O�\

GRFHQWH

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������6 (' (�%$55$1&$%(50(-$�3HU íO�� ���

6HGHV��%$55$1&$%(50(-$

� ƒ UH D�G H �G H VH P S H ³R���1, 9(/�, 17 52 ' 8& 7 2 5, 2

$VLJQDWXU DV�U HODFLRQDGDV

����������3 52<(&7$7(�3 $5$�/$�9 ,' $

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

3 52)(6 ,21$/(6 �(1�ƒ5($6 �' (�/$�3 6 ,&2/2* •$�2�3 6 ,&23 (' $ * 2* •$�

7¯WXOR�V��SRVJU DGR

3 5()(5,%/(0(17(�&21�(6 3 (&,$/,=$&,•1�2�0$(6 75•$�

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

8 1�$“2

( [SHU LHQFLD�GRFHQWH

8 1�� �� �$“2���&8 56 26 �' (�)250$&,•1�3 (' $* •* ,&$�' (�0•1, 02����+25$



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

� , G LRP DV

,GLRPDV

12�$3 /,&$

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

12�$3 /,&$

� & XUVRV

&XU VRV

12�$3 /,&$

� & RP S H W H QFLDV�ODE RUDOH V

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&,( 17•),&2�

7( &12/•*,&$6

+D ELOLGD G�SD UD �OD �OHFWXUD �\

FRPSUHQVLµQ�GH�WH[WRV�UHOD FLRQD GRV

FRQ�HO�£ UHD �

$QH[RV�KRMD V�GH

YLGD ��UHOD FLRQD GRV

FRQ�OD �H[SHULHQFLD

SURIHVLRQD O�\

GRFHQWH



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

352)( 6,21$/( 6

'RPLQLR�GH�ORV�FRQFHSWRV�E£ VLFRV

UHOD FLRQD GRV�FRQ�HO�£ UHD

$QH[RV�KRMD V�GH

YLGD ��UHOD FLRQD GRV

FRQ�OD �H[SHULHQFLD

SURIHVLRQD O�\

GRFHQWH�

3( 5621$/( 6

+D ELOLGD G�SD UD �OD �GRFHQFLD

XQLYHUVLWD ULD ��WHQHU�GLVSRVLFLµQ�D O

GL£ ORJR��FD SD FLGD G�GH�D UJXPHQWD FLµQ

\ �FU¯WLFD ��&D SD FLGD G�GH�D GD SWD FLµQ�D O

PHGLR��FRPSURPLVR�GH�VHUYLFLR�

LGHQWLGD G�\ �FROD ERUD FLµQ�SD UD �FRQ�OD

6HGH�5HJLRQD O�

'XUD QWH�OD �VHVLµQ

GRFHQWH��D �WUD Y«V

GH�ORV�PHGLRV

XVD GRV�GXUD QWH�OD

PLVPD �

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�) •6 ,&$�3HU íO�� ���

6HGHV��%$5%26$���%$55$1&$%(50(-$���0$/$*$���62&2552

� ƒ UH D�G H �G H VH P S H ³R���) • 6, & $ �*(1(5$ /���6(' (6�5(*, 2 1$ /(6

$VLJQDWXU DV�U HODFLRQDGDV

����������),6 ,&$�,

����������),6 ,&$�,,

����������),6 ,&$�,,,

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

)•6 ,&2��/,&(1&,$' 2�(1�)•6 ,&$��2�,1* (1,(52�

7¯WXOR�V��SRVJU DGR

(6 78 ' ,26 �' (�3 26 * 5$' 2�(1�(/�ƒ5($�' (�)•6 ,&$��0$7(0ƒ7, &$�$3 /,&$' $��* (2)•6 ,&$�2

,1* (1,(5•$6 �

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

' (6 ($%/(�



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

( [SHU LHQFLD�GRFHQWH

+$%(5�,03 $57,' 2�3 25�/2�0(126 �8 1$�2�$/* 8 1$6 �' (�/$6 �$ 6 ,* 1$78 5$6 �3 523 8 (6 7$6 �(1

(6 7(�3 (5),/��&21�8 1$�,17(16 ,' $' �+25$5,$�0•1,0$�' (�� ��+25$6 �' 8 5$17(�8 1�6 (0(6 75(�

� , G LRP DV

,GLRPDV

1R �$SOLF D

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

1R �$SOLF D

� & XUVRV

&XU VRV

1R �$SOLF D

� & RP S H W H QFLDV�ODE RUDOH V



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&212&,0,( 1726�'(

)•6,&$�*( 1( 5$/

'RPLQLR�GH�ORV�FRQFHSWRV

E£ VLFRV�GH�OD �)¯VLFD �\

D SOLFD FLRQHV�

0D QHMR�HQ�OD �6HVLµQ

'RFHQWH�TXH�VH�UHD OL]D U£ �GH

PD QHUD �SUHVHQFLD O�HQ�OD

6HGH�8,6�%XFD UD PD QJD �

'( 6( 03( “2

( ),&,( 17( �( 1�$/

$8/$

&OD ULGD G�HQ�OD V

H[SOLFD FLRQHV�\ �HQ�OD

LQWHUFRPXQLFD FLµQ�FRQ�ORV

D OXPQRV�

0D QHMR�HQ�OD �6HVLµQ

'RFHQWH�TXH�VH�UHD OL]D U£ �GH

PD QHUD �SUHVHQFLD O�HQ�OD

6HGH�8,6�%XFD UD PD QJD �

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�) •6 ,&$�3HU íO�� ���

6HGHV��%$5%26$���%$55$1&$%(50(-$���62&2552

� ƒ UH D�G H �G H VH P S H ³R���0 (& ƒ 1, & $ �$ 1$ /• 7 , & $ ���6(' (6�5(*, 2 1$ /(6

$VLJQDWXU DV�U HODFLRQDGDV

����������0(&$1,&$�$1$/,7 ,&$

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

,1* (1,(52�&21�(9 ,' (1&,$�' (�)250$&,•1�(1�' ,1ƒ0,&$�2� 0(&ƒ1,&$�$1$/•7 ,&$�

7¯WXOR�V��SRVJU DGR

' (6 ($%/(

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

' (6 ($%/(

( [SHU LHQFLD�GRFHQWH

0•1,02�8 1�$“2



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

� , G LRP DV

, GLRPDV

1R �$SOLF D

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

1R �$SOLF D

� & XUVRV

&XU VRV

1R �$SOLF D

� & RP S H W H QFLDV�ODE RUDOH V

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&203( 7( 1&,$6

3( 5621$/( 6

3RVHHU�FRPSHWHQFLD V

JHQ«ULFD V�FRPR��&D OLGD G

KXPD QD ��EXHQD V�UHOD FLRQHV

LQWHUSHUVRQD OHV�SD UD �GRFHQFLD

XQLYHUVLWD ULD ��WUD ED MR�HQ

( QWUHYLVWD �TXH�VH

UHD OL]D U£ �GH�PD QHUD

SUHVHQFLD O�HQ�OD �6HGH

8,6�%XFD UD PD QJD �



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

HTXLSR��GLD ORJR�\

D UJXPHQWD FLµQ�FULWLFD �

&212&,0,( 1726

( 63( &•),&26�'(

( 67ƒ7,&$�< �',1ƒ0,&$

'( �0( &ƒ1,&$

$1$/•7,&$�

'RPLQLR�\ �PD QHMR�GH�ORV

FRQFHSWRV�HQ�VLWXD FLRQHV

SUREOHP£ WLFD V�GHO�£ UHD �GH

GHVHPSH³R�

'HVHPSH³R�HQ�OD

VHVLµQ�GRFHQWH�TXH�VH

UHD OL]D U£ �GH�PD QHUD

SUHVHQFLD O�HQ�OD �6HGH

8,6�%XFD UD PD QJD �

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�0$7(0ƒ7,&$6 �3HU íO�� ���

6HGHV��%$5%26$���%$55$1&$%(50(-$���0$/$*$���62&2552

� ƒ UH D�G H �G H VH P S H ³R���& ƒ /& 8/2 �' , ) (5(1& , $ /�(�, 17 (*5$ /�<� ƒ /*(%5$

/, 1($ /



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

$VLJQDWXU DV�U HODFLRQDGDV

����������$/* (%5$�/,1($/

����������$/* (%5$�/,1($/

����������$/* (%5$�/,1($/

���������$/* (%5$�/,1($/

����������$/* (%5$�/,1($/�,

����������$/* (%5$�/,1($/�,,

���������&$/&8 /2�' ,)�(�,17(* 5$/�,

���������&$/&8 /2�' ,)�(�,17(* 5$/�,,

����������&$/&8 /2�' ,)�(�,17(* 5$/�,,

����������&$/&8 /2�' ,)(5(1&,$/

���������&$/&8 /2�(1�9 $5,$6 �9 $5,$%/(6

����������&$/&8 /2�(1�9 $5,$6 �9 $5,$%/(6

����������&$/&8 /2�,

���������&$/&8 /2�,

����������&$/&8 /2�,,,

����������(&8 $&,21(6 �' ,)(5(1&,$/(6

���������(&8 $&,21(6 �' ,)(5(1&,$/(6

����������(&8 $&,21(6 �' ,)(5(1&,$/(6 �,

����������)8 1' $0(1726 �' (�&$/&8 /2�' ,)(5(1&,$/

����������0$7(0$7,&$�(&2120,&$�,

����������0$7(0$7,&$�(&2120,&$�,,

����������0$7(0$7,&$�(&2120,&$�,,,

����������0$7(0$7,&$6

����������0$7(0$7,&$6 �,

����������0$7(0$7,&$6 �,,

� (G XFDFLµQ



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

7¯WXOR�SU RIHVLRQDO

0$7(0ƒ7,&2��/,&(1&,$' 2�(1�0$7(0ƒ7,&$6 ��)•6 ,&2�2�,1* (1,(52�

7¯WXOR�V��SRVJU DGR

3 5()(5,%/(0(17(�&21�(6 3 (&,$/,=$&,•1��0$(6 75•$�2�' 2& 725$' 2�(1��0$7(0ƒ7,&$6 �

(6 7$' •6 7,&$��0$7(0ƒ7,&$�$3 /,&$' $��(' 8 &$&,•1�0$7(0ƒ7 ,&$��0$7(0ƒ7,&$�(' 8 &$7,9 $�2

(' 8 &$&,•1�&21�‹1)$6 ,6 �(1�0$7(0ƒ7,&$6 �

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

(;3 (5,(1&,$�' 2&(17(�8 1,9 (56 ,7$5,$�2)5(&,(1' 2�0$7(5, $6 �&8 <2�&217(1,' 2�6 ($

&ƒ/&8 /2�' ,)(5(1&,$/�(�,17(* 5$/��&ƒ/&8 /2�(1�9 $5,$6 �9 $5,$%/(6 ��(&8 $&,21(6

' ,)(5(1&,$/(6 ��ƒ/* (%5$�/,1($/�,�2�ƒ/* (%5$�/,1($/�,, �

( [SHU LHQFLD�GRFHQWH

(;3 (5,(1&,$�' 2&(17(�8 1,9 (56 ,7$5,$�' (�$/�0(126 �8 1�6 ( 0(6 75(�2)5(&,(1' 2�$/�0(126

8 1$�$6 ,* 1$78 5$�5(/$&,21$' $�&21�(/�ƒ5($�' (�' (6 (03 (“2 �' (�(6 7(�3 (5),/�

� , G LRP DV

,GLRPDV

6 H�GHV HQYXHOYH�GH�IR U PD�F ODU D��DGHF XDGD�\�HíF D] �H[S OLF DQGR �W HPDV �DV R F LDGR V �F R Q�HO�SHU íO�



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

1R �V H�V R OLF LW D�

� & XUVRV

&XU VRV

3 U HIHU LEOHPHQW H�F R Q�F XU V R V �GH�DF W XDOL] DF Lµ Q�GR F HQW H �

� & RP S H W H QFLDV�ODE RUDOH V

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

3( 5621$/( 6

+D ELOLGD G�SD UD �OD �GRFHQFLD

XQLYHUVLWD ULD ��GLVSRVLFLµQ�SD UD

HO�GL£ ORJR�\ �OD �D UJXPHQWD FLµQ

FULWLFD �

6HVLµQ�GRFHQWH�

&,( 17•),&2

7( &12/•*,&$6

+D ELOLGD G�SD UD �OD �UHîH[LµQ

D OUHGHGRU�GH�OD �SUREOHP£ WLFD

GH�OD �( QVH³D Q]D �GH�OD

0D WHP£ WLFD �\ �OD �( GXFD FLµQ�HQ

JHQHUD O�

( QWUHYLVWD �

352)( 6,21$/( 6 'RPLQLR�GH�ORV�FRQFHSWRV

LQYROXFUD GRV�HQ�OD �HQVH³D Q]D

GHO�&£ OFXOR�'LIHUHQFLD O�H

3UXHED �GH�FRQRFLPLHQWRV

TXH�LQFOX\ H�ORV�FRQWHQLGRV

GH�OD V�D VLJQD WXUD V��&£ OFXOR�,�



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

,QWHJUD O��&D OFXOR�HQ�YD ULD V

YD ULD EOHV��( FXD FLRQHV

GLIHUHQFLD OHV�\ �ƒOJHEUD �/LQHD O�,

\ �,,��D V¯�FRPR�VXV�D SOLFD FLRQHV�

&£ OFXOR�,,��&£ OFXOR�,,,�

( FXD FLRQHV�GLIHUHQFLD OHV�\

ƒOJHEUD �/LQHD O�,�\ �,,��6HVLµQ

GRFHQWH

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��3 58 (%$�' (�&212&,0,(1726

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�48•0,&$�3HU íO�� ���

6HGHV��%$55$1&$%(50(-$���%8&$5$0$1*$���62&2552

� ƒ UH D�G H �G H VH P S H ³R���4 8• 0 , & $ �*(1(5$ /

$VLJQDWXU DV�U HODFLRQDGDV

����������%,2&,(1&,$6 �0(' ,&$6 �,

����������/$%�48 ,0,&$�* (1(5$/�,

����������/$%25$725,2�' (�48 ,0,&$

����������0(7$%2/,6 02

����������48 ,0,&$

����������48 ,0,&$

����������48 ,0,&$�%$6 ,&$

����������48 ,0,&$�* (1(5$/

����������48 ,0,&$�,

����������48 ,0,&$�,,

����������48 ,0,&$�,,,

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

48 •0,&2

7¯WXOR�V��SRVJU DGR

0$* •6 7(5�(1�48 •0,&$�2�' 2&725�(1�48 •0,&$

� ([ S H ULH QFLD



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

( [SHU LHQFLD�SU RIHVLRQDO

12�6 (�5(48 ,(5(

( [SHU LHQFLD�GRFHQWH

12�6 (�5(48 ,(5(

� , G LRP DV

,GLRPDV

�

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

�

� & XUVRV

&XU VRV

�



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

� & RP S H W H QFLDV�ODE RUDOH V

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��3 58 (%$�' (�&212&,0,(1726

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�' (5(&+2�<�&,(1&,$�32/•7,&$�3HU íO� � ���

6HGHV��%$5%26$���%$55$1&$%(50(-$���%8&$5$0$1*$���0$ /$*$��

62&2552

� ƒ UH D�G H �G H VH P S H ³R���, 17 (5' , 6& , 3 /, 1$ 5, $ �<�7 5$ 16' , 6& , 3 /, 1$ 5, $

$VLJQDWXU DV�U HODFLRQDGDV

����������(7 ,&$�&,8 ' $' $1$

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

$%2* $' $�� 2�

7¯WXOR�V��SRVJU DGR

3 5()(5,%/(0(17(�&21�(6 3 (&,$/,=$&,•1�2�0$(6 75•$�(1�ƒ 5($6 �$),1(6 �$�&,(1&,$6 �6 2&,$/(6 �

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

' 26 �� �� �$“26



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

( [SHU LHQFLD�GRFHQWH

8 1�� �� �$“2

� , G LRP DV

,GLRPDV

3 U R SLF LDU �HV F HQDU LR V �GH�GL£OR J R �\�GH�SDU W LF LSDF Lµ Q� EDV DGR V �HQ�OD�DU J XPHQW DF Lµ Q�

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

(YLGHQF LDU �XQ�F R QR F LPLHQW R �HQ�HO�£U HD�GH�GHV HPSH³R � GHO�SHU íO�

� & XUVRV

&XU VRV

1R �DSOLF D

� & RP S H W H QFLDV�ODE RUDOH V



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&203( 7( 1&,$

'2&( 17(

5HD OL]D U�SU£ FWLFD V�SHGD JµJLFD V�GH

PD QHUD �PHWµGLFD �\ �FRKHUHQWH�FRQ

HO�£ UHD �GLVFLSOLQD U�

( YLGHQFLD GR�HQ�HO

GHVD UUROOR�GH�OD �SUXHED

GRFHQWH�

� 3 URFH VR�G H �VH OH FFLµQ

3U XHEDV�D�DSOLFDU �HQ�HO�SU RFHVR�GH�VHOHFFLµQ

��(175(9 ,6 7$

��6 (6 ,•1�' 2&(17(



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

�������(6&8(/$�' (�,' ,20$6 �3HU íO�� ���

6HGHV��%$5%26$���%$55$1&$%(50(-$���0$/$*$���62&2552

� ƒ UH D�G H �G H VH P S H ³R���7 $ //(5�' (�/(1*8$ - (

$VLJQDWXU DV�U HODFLRQDGDV

����������7$//(5�' (�/(1* 8 $-(

� (G XFDFLµQ

7¯WXOR�SU RIHVLRQDO

/,&(1&,$' 2�(1�(6 3 $“2/�<�/,7 (5$78 5$��(1�/,7 (5$78 5$�< �/(1* 8 $�&$6 7(//$1$��(1

(' 8 &$&,•1�&21�‹1)$6 ,6 �(1�/(1* 8 $�&$6 7(//$1$��(1�,' ,2 0$6 ��3 52)(6 ,21$/�(1

/,1* ž •6 7,&$�2�(1�),/2/2* •$�+ ,6 3 ƒ1,&$�2�$),1(6

7¯WXOR�V��SRVJU DGR

3 5()(5,%/(0(17(��0$(6 75•$�2�' 2&725$' 2�(1�/,1* ž •6 7,& $��(1�&,(1&,$6 �' (/�/(1* 8 $-(��(1

6 (0,•7 ,&$�2�(1�&,(1&,$6 �' (�/$�&208 1,&$&,•1

� ([ S H ULH QFLD

( [SHU LHQFLD�SU RIHVLRQDO

1$



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

( [SHU LHQFLD�GRFHQWH

8 1�� �� �$“2�' (�(;3 (5,(1&,$�' 2&(17(�8 1,9 (56 ,7$5,$�(1� (/�ƒ5($

� , G LRP DV

,GLRPDV

(V SD³R O

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

1$

� & XUVRV

&XU VRV

1$

� & RP S H W H QFLDV�ODE RUDOH V



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&2081,&$7,9$

&D SD FLGD G�SD UD �SURGXFLU�GH�WH[WRV�RUD OHV�\

HVFULWRV�D FD G«PLFRV�IXQGD PHQWD GRV�WHµULFD �\

FRQFHSWXD OPHQWH�HQ�ELEOLRJUD Ī D �D FWXD OL]D GD
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$F U HGLW DU ����KR U DV �0DQHMR �GH�ODV �7,&���$F U HGLW DU �F D SDF LW DF Lµ Q�3 HU V R QDOHV �%XHQDV �U HODF LR QHV

F R PXQLF DW LYDV �\�GH�OHF W R ��HV F U LW XU D���(QW U HYLV W D

� 3 URG XFW LYLG DG �DFDG « P LFD

3U RGXFWLYLGDG�DFDG«PLFD

1R �DSOLF D

� & XUVRV

&XU VRV

&DSDF LW DF Lµ Q�GXU DQW H�OR V �¼OW LPR V ���D³R V �HQ�DF W LYLGD G�ĪV LF D�\�GHSR U W HV ��$F U HGLW DU ����KR U DV

0DQHMR �GH�ODV �7,&��$F U HGLW DU �F DSDF LW DF Lµ Q

� & RP S H W H QFLDV�ODE RUDOH V



13*.&3"�$0/70$"503*"�%&�$"/%*%"504�1"3"
".1-*"3�&-�#"/$0�%&�&-&(*#-&4�1"3"

130'&403&4�%&�$«5&%3"�"º0�����

�'�R�F�X�P�H�Q�W�R���J�H�Q�H�U�D�G�R���H�O����������������������

�

&RPSHWHQFLD 'HíQLFLµQ (YLGHQFLD

&,( 17•),&2

7( &12/2*•$6

&D SD FLWD FLµQ�GXUD QWH�ORV�¼OWLPRV���D ³RV
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